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Abstract 

 

This research examines the comparative US GAAP earnings quality of US 10-K and non US 20-F 

registrants over a nine year time period from 2000 to 2008.  Prior to the US Securities and 

Exchange Commission decision to begin accepting IFRS without form 20-F reconciliation foreign 

filers were required to file the annual form 20-F (i.e., the equivalent of the 10-K filing for 

domestic registrants) with US GAAP or in home country GAAP or IFRS with reconciliation to US 

GAAP included in footnotes.  Particularly noteworthy is the observation that many foreign filers 

prepare SEC Form 20-F with financial statements prepared using US GAAP.  This research uses 

traditional measures of earnings quality established in the extant research literature to compare 

the domestic filers US GAAP earnings quality with international filers US GAAP earnings quality.  

The research results indicate that over the period of 2000 to 2008 international filers US GAAP 

earnings quality shows significant differences with domestic filers US GAAP earnings quality.  

The statistical significance of these results may provide some justification for the SEC to 

reconsider the decision to accept IFRS from international filers without form 20-F reconciliation. 


